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Question 1 — Rashida’s Roller Skates (6 marks)

a. 2 marks

Distinguish

b. 2 marks

Justification

C. 2 marks
General Journal

Date Details Debit Credit
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Question 2 — Foley’s Flags (9 marks)
a. 2 marks

Definition

Reason

b. 5 marks

Adjusted Gross Profit

C. 2 marks

Explanation
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Question 3 — Winona’s Warehouse (27 marks)

a. 6 marks
General Journal
Date | Details Debit Credit
b. 2 marks
Explanation
C. 2 marks
Advantage
Disadvantage
d. 2 marks
General Journal
Date Details Debit Credit

Question 3 - continued
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e. 2 marks

Explanation

f. 2 marks
General Journal

Date | Details Debit Credit

g. 2 marks

Explanation

Question 3 - continued
TURNOVER
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h. 5 marks
General Journal

Date | Details Debit Credit
i 2 marks
Explanation
j. 2 marks
Explanation
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Question 4 — Gurveen’s Garments (15 marks)
a. 1 mark

Depreciable Value

b. 2 marks

Justification

Question 4 - continued
TURNOVER
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C. 10 marks
General Journal
Date | Details Debit Credit
d. 2 marks
Explanation
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Question 5 — Bailey’s Books (7 marks)

a. 1 mark
State

b. 3 marks
Discuss

C. 2 marks
Explanation

d. 1 mark
Benchmark
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Question 6 — Kimberley’s Kettles (21 marks)

a. 3 marks
Accounts Receivable
Date | Cross-reference Amount | Date | Cross-reference Amount
b. 3 marks

Accounts Payable

Date | Cross-reference Amount | Date | Cross-reference Amount

Question 6 - continued
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C. 13 marks

Kimberley’s Kettles
Budgeted Cash Flow Statement for the year ended 30 June 2020

$ $

Cash Flows from Operating Activities

Net Cash from Operations

Cash Flows from Investing Activities

Net Cash from Investing Activities

Cash Flows from Financing Activities

Net Cash from Financing Activities

Net Increase (Decrease) in Cash
Bank Balance — 1 July 2019
Bank Balance — 30 June 2020

Question 6 - continued
TURNOVER
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d.

12

2 marks

Explanation

CPAP © 2019 VICE Accounting Units 34 Examination No 1: Answer Book



13

Question 7 — Tania’s Tents (9 marks)

a. 4 marks
Allowance for Doubtful Debts
Date | Cross-reference Amount | Date | Cross-reference Amount
b. 5 marks

Calculation Space

Question 7 - continued
TURNOVER
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Explanation
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Question 8 — Eleni’s Electronics (6 marks)

Discuss

100 marks

END OF ANSWER BOOKLET
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