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Question 1 (22 marks) 

a.       10 marks 
 

Inventory Item: Type R Scooter Supplier: JD Supplies 

Code: 678 Cost Assignment Method: First In First Out 

Date 

2020 

 

Details 

IN OUT BALANCE 

Qty Cost Total Qty Cost Total Qty Cost Total 

Jan 1 Balance       15 150 2 250 
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b.                  4 marks 
 

Delivery cost on January 2 

Explanation 

 

 

 

 

Cost of stickers on January 2 

Explanation 

 

 

 

 

 

c.          1 mark 
 

Reason 

 

 

d.       3 marks 
 

Qualitative characteristic 

Explanation 
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e.         4 marks 
 

General Journal 
 

Date Details Debit Credit 

    

    

    

    

    

    

    

 

Question 2 (14 marks) 

a.          3 marks 
 

Distinguish 
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b.         6 marks 
 

Discussion 
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c.          2 marks 
 

Explanation 

 

 

 

 

 

 

d.           1 mark 
 

Benchmark 

 

 

e.          2 marks 
 

Non-financial indicator 

Explanation 

 

 

 

 



8 
  

 

Question 3 (37 marks) 

a.                      15 marks 

Accounts Receivable 
 

Date Cross-reference Amount Date Cross-reference Amount 

      

      

      

      

      

      

      

      

 

Accounts Payable 
 

Date Cross-reference Amount Date Cross-reference Amount 

      

      

      

      

      

 
Inventory 

 

Date Cross-reference Amount Date Cross-reference Amount 
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b.        10 marks 

Important Little Things 

Budgeted Cash Flow Statement (extract) for the year ending 31 December 2021 
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c.         8 marks 
Important Little Things 

Budgeted Income Statement for the year ending 31 December 2021 
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d.          4 marks 
 

Example 1 

Example 2 

Explanation 

 

 

 

 

 

 

 
Working space 
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Question 4 (8 marks) 

a.          2 marks 
 

Explanation 

 

 

 

 

 

          

b.          4 marks 
 

Discussion 

 

 

 

 

 

 

 

 

 

 

 

 

          

c.          2 marks 
 

Identify 
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$ Inventory on Hand 25 Dec 2020 

$ Inventory on Hand 25 Dec 2020 at LCNRV 

Question 5 (10 marks) 

a.         2 marks 
 

 
b.         2 marks 

 

 
c.          2 marks 

 
 General Journal 

 

Date Details Debit Credit 
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d.                   4 marks 
 

Qualitative characteristic 

Explanation 
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$ Carrying Value 

Question 6 (9 marks) 

a.          1 mark 
 

 
b.       8 marks 

Delivery Van 
 

Date Cross-reference Amount Date Cross-reference Amount 

      

      

      

      

      

 

Accumulated Depreciation – Delivery Van 
 

Date Cross-reference Amount Date Cross-reference Amount 
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Disposal of Delivery Van 
 

Date Cross-reference Amount Date Cross-reference Amount 
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